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Item 5.02

Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

Election of Director
The Board of Directors (the “Board”) of Mimecast Limited, a company organized under the laws of the Bailiwick of Jersey (the “Company”), has
elected Robert P. Schechter to serve as a Class II director of the Company for a term that runs from January 1, 2019 until the annual general meeting of
shareholders of the Company to be held in 2020, and thereafter until his successor is duly elected and qualified. The Board also appointed
Mr. Schechter to serve as a member of the Audit Committee and the Compensation Committee.
Mr. Schechter served as the Chief Executive Officer of NMS Communications Corporation, a global provider of hardware and software solutions for the
communications industry, from 1995 to 2008, and served as the chairman of its board of directors from 1996 to 2008. He currently serves as chairman
of the board of directors of PTC Inc., a global provider of software solutions and related services for product development, where he is a member of the
audit committee and the compensation committee. He also currently serves on the board of directors of Telaria, Inc., a provider of a software platform
designed to manage premium video advertising, where he is chairman of the audit committee. Mr. Schechter received a B.S. degree from Rensselaer
Polytechnic Institute and an M.B.A. from the Wharton School of the University of Pennsylvania.
Mr. Schechter was recommended to the Board by the Board’s Nominating and Corporate Governance Committee, in accordance with the provisions of
its charter. There are no arrangements or understandings between Mr. Schechter and any other person pursuant to which he was elected as a director.
There are no transactions in which he has an interest requiring disclosure under Item 404(a) of Regulation S-K as promulgated by the Securities and
Exchange Commission (“SEC”) under the Securities Exchange Act of 1934, as amended. Mr. Schechter does not have any family relationship with any
of the Company’s directors or executive officers or any persons nominated or chosen by the Company to be a director or executive officer. In addition,
he will execute the Company’s standard form of indemnification agreement. Finally, in connection with his election, the Board has determined that
Mr. Schechter will qualify as “independent” under the guidelines promulgated by the Nasdaq Stock Market, Inc. and the applicable SEC rules.
In accordance with the Company’s non-employee director compensation policy (the “Compensation Policy”), Mr. Schechter will receive an annual
retainer of $50,000 for service as a director and reimbursement for out-of-pocket expenses incurred in connection with attending Board meetings. In
addition, in accordance with the Compensation Policy, the Board has issued to Mr. Schechter a restricted stock unit (“RSU”) award with a value of
$200,000. The RSU award, which will become effective upon the commencement of Mr. Schechter’s term as a director, will vest in annual installments
over a three-year period, subject to his continued service as a director. The actual share amount of the RSU award will be determined based on the
closing price of the Company’s ordinary shares on the NASDAQ Global Select Market on January 2, 2019, the first regular trading day following the
effectiveness of Mr. Schechter’s election to the Board. Under the Compensation Policy, Mr. Schechter will be required to retain at least 50% of the
ordinary shares underlying the RSU award while he remains a member of the Board.
The full text of the press release issued by the Company on December 18, 2018 in connection with Mr. Schechter’s election as a director of the
Company is filed as Exhibit 99.1 to this Report on Form 8-K.
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99.1

Press Release of Mimecast Limited dated December 18, 2018, entitled “Mimecast Welcomes Bob Schechter to Board of Directors.”
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Exhibit 99.1

Mimecast Welcomes Bob Schechter to Board of Directors
Lexington, MA – December 18, 2018 – Mimecast Limited (NASDAQ: MIME), a leading email and data security company, today announced Bob
Schechter has joined its Board of Directors, effective January 1, 2019. Schechter is currently a corporate board member, investor and advisor to several
early stage businesses.
“Bob is a great addition to our Board of Directors, as he has vast executive and board-level experience,” said Peter Bauer, chief executive officer and
chairman at Mimecast. “His willingness to service Mimecast is much appreciated and we look forward to benefiting from his guidance.”
Schechter brings more than 30 years of knowledge from serving in positions including CEO, board chair, audit committee chair and CFO roles in both
the software and telecom industries. He currently sits as a chair for PTC, and on the audit committee at Telaria. Schechter has extensive experience
working in high growth environments, turn-arounds, business strategy, mergers and acquisitions and international operations in both the public and
private sectors. Previously, he was the CEO and Chairman at NMS Communications and before that he was a senior executive at Lotus Development.
Schechter has also worked closely with non-profits including, Temple Beth Elohim, where he serves as the current board president. He was also a past
chair at both the Boston Children’s Museum and Massachusetts Network and Communications Council.
About Mimecast
Mimecast (NASDAQ: MIME) is a cloud cybersecurity and resilience provider for IT service organizations and thousands of customers worldwide. Well
known for innovating security solutions that make email profoundly safer for business, Mimecast’s expanded suite enables a comprehensive cyber
resilience strategy delivered via an integrated, easy to implement, cloud Mime | OS platform. www.mimecast.com
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